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Spices
Commodity
chilli @/gntl)
NCDEX Feb
NCDEX Mar
Jeera (X/gntl)
NCDEX Feb
NCDEX Mar
Pepper (Z/gntl)
NCDEX Feb
NCDEX Mar
Turmeric Z/gntl)
NCDEX Apr
NCDEX May
Cardamom (J/kg)
MCX Feb
MCX Mar

Oil Seeds
Commodity
Soya bean /qgntl)
NCDEX Feb
NCDEX Mar
Soya oil (Z/10kg)
NCDEX Feb
NCDEX Mar
RM seed (X/gntl)
NCDEX Apr
NCDEX May

Guar Complex
Commodity

Guar seed /qntl)
NCDEX Feb
NCDEX Mar

Guar gum (/gntl)
NCDEX Feb
NCDEX Mar

Others
Commodity
Mentha oil X/Kg)
MCX Jan

MCX Feb

Spot prices
Commodity

Chilli /gntl)
Jeera (X/qgntl)
Pepper (Z/gntl)
Turmeric (R/gntl)
Cardamom (J/kg)
Soya bean (/qgntl)
Soya oil (3/10kg)
CPO R/kg)

Guar seed (X/qgntl)
Guar Gum /gntl)
Mentha oil X/Kg)

High

6,048
6,184

15,990
16,300

32,485
32,520

4,630
4,484

653.9

690.5

High

2,553
2,589

709.8
695.5

3,408

3,456

High

12,200
12,225

40,142

40,569

High

1,504.1
1,532.9

Low

5,982
6,102

15,680
16,012

31,940
32,055

4,580
4,454

636.5
675.2

Low

2,531
2,568

704.1
687.0

3,366
3,412

Low

11,450
11,490

37,950
38,401

Low

1,455.0
1,488.0

Close
6,722
15,964
3,223
4,842
570.8
2,526
709.2
525.4
12,033
38,947
1,603

Close

6,002
6,114

15,844
16,150

32,025
32,100

4,602
4,466

649.0

687.9

Close

2,546
2,581

707.7
693.2

3,388

3,432

Close

11,927
12,020

39,700

40,199

Close

1,504.1
1,532.9

%Chg

(1.3)
(1.8)

0.7)
0.9)

(1.6)
(1.4)

0.0
0.2)

1.2
14

%Chg

0.1
0.1

0.2
0.4

(0.3)
(0.4)

%Chg

0.1
0.9

1.7
1.7

%Chg

3.0
3.0

Pr. Close
6,766
16,058
32,133
4,853
571.7
2,487
709.5
523.4
12,060
38,966
1,604.3

Ol

1,520
890

13,848
10,692

6,266
1,665

10,225
4,950

4,765
2,612

Ol

236,040
223,460

137,060
107,490

138,200
62,260

Ol

51,850
12,910

8,860
2,715

Ol

1,905
2,869

% Chg
(0.7)
(0.6)

(90.0)
(0.2)
(0.2)

1.6
(0.0)
0.4
(0.2)
(0.0
0.2)

Market pulse

@ Arrivals of chilli were reported steady at 50,000
bags, including new crop arrivals of about 40,000
bags & rest were from cold storages at Guntur
market, as per trade reports.

@ Inflow of jeera crop declined to about 2,500-
3,000 bags while trades too were down ~4,000
bags at auction held at Unjha market. Spot rates
for exchange quality crop declined to around
¥154-]%156 per kg, as per local traders.

@ Spot rates of pepper garbled were unchanged at
%321 per kg and that of un-garbled was steady at
3306 per kg. Arrivals increased to 7 tons while
trades too were up at 12 tons at Kochi market, as
per IPSTA.

@ Inflow of turmeric crop stood around 2,000 bags
Nizamabad market while spot rates traded in the
range of ¥38-342 per kg, as per local traders.

@ The Turmeric Merchants Association at Erode has
declared holiday on Tuesday and Wednesday, as
farmers have decided to boycott auctions,
demanding direct procurement by Union and
State Governments from farmers at ¥10,000 a
quintal. The Erode market will resume auctions
from Friday onwards.

@ Average price of small cardamom declined to
%499.1 per kg, while the maximum price offered
was up at%717.5 per kg, as per spice board.

@ Total inflow of small cardamom crop declined to
95.7 and the same were sold at CPMC auction
held at Kumily.

@ Inflow of soya bean crop stood ~2.5-2.7lakh bags
across major trading centers (of the total 1.5lakh
bags arrived at MP market and about 0.5-0.6lakh
bags across mandis of Maharashtra & Rajasthan),
as per trade sources.

@ Spot rates of offered by planters & exporters
were up at ¥25-%25.3 per kg while rates offered
at mandis of Indore were steady at 324 per kg.

@ Guar seed arrivals declined to 10,485 quintals,
while the average of the closing spot rates was
up at T11,658.6 per quintal, as per agriculture
marketing board of Rajasthan.

@ Inflow of mustard seed crop declined to 10,239
quintals, while average of closing spot rates were
up at %3,036.1 per quintal, as per agriculture
marketing board of Rajasthan.

@ Mustard seed futures declined sharply after
reports that China has banned mustard meal
imports from India, as chemical malachite green
was found in some shipments, as per reports.

@ Spot rates to mentha oil declined close to %1,600
per kg, with steady arrivals of about 350-360 oil
drums and poor demand from the local &
industrial buyers. However, futures closed in
positive on bargain buying at support levels.

Pranav Mer | pranav.mer@mangalkeshav.com |
501, Heritage Plaza, Opp. Indian Oil Nagar, J. P. Road, Andheri (W), Mumbai - 400 053.




L) MANGAL KESHAV

wanear canay  NUTturing wealth, since 1939

Commodities | Agro
January 27, 2012

Pivot levels

Commodity R3 R2 R1 Pivot S1 S2 S3
Chilli (Feb) 6,054 6,035 6,018 6,002 5,986 5,969 5,950
Jeera (Feb) 16,087 15,999 15,917 15,844 15,771 15,689 15,601
Pepper (Feb) 32,453 32,298 32,153 32,025 31,897 31,753 31,597
Turmeric (Apr) 4,641 4,627 4,614 4,602 4,590 4,577 4,563
Cardamom (Feb) 662.7 657.7 653.1 649.0 644.9 640.3 635.3
Soya bean (Feb) 2,563 2,557 2,551 2,546 2,540 2,535 2,528
Soya oil (Feb) 712.1 710.5 709.0 707.7 706.3 704.8 703.2
CPO (Jan) 530.2 528.8 527.5 526.4 525.3 524.0 522.6
RM seed (Apr) 3,421.0 3,409.0 3,397.9 3,388.0 3,378.1 3,367.0 3,355.0
Guar seed (Feb) 12,516 12,302 12,103 11,927 11,751 11,552 11,338
Guar gum (Feb) 41,421 40,796 40,215 39,700 39,185 38,604 37,979
Mentha Oil (Jan) 1,542.6 1,528.7 1,515.6 1,504.1 1,492.6 1,479.6 1,465.6
Chana (Feb) 3,195 3,180 3,166 3,153 3,140 3,126 3,111
COCUDAKL (Feb) 1,325 1,317 1,308 1,301 1,294 1,286 1,277

A pivot is a level at which the market direction changes for the day. These points can be critical support and resistance levels for that day.
Pivot levels are only broad indicators and not necessarily our view on the commodity.

Trade Recommendations

Commodity Strategy Levels Target 1 Target 2 Stop-Loss Trend*
Pepper (Feb) Sell Around 32200 32000 31800 32300 Down
Jeera (Feb) Hold Sell Below 15880 15720 15550 16020 Down
Turmeric (Apr) - - - - -- Sideways
COCUDAKL (Feb) Sell Below 1300 1285 1270 1310 Up
Chana (Feb) Sell Below 3140 3110 3080 3163 Sideways
Cardamom (Feb) Buy 640-643 655 670 635 Up
Soya bean (Feb) Buy Around 2535 2555 2580 2520 Up
Soya oil (Feb) Sell Below 704 701 698 706.2 Up
Mustard seed (Apr) Buy Above 3390 3420 3450 3370 Up
Mentha oil (Feb) -- -- -- -- -- Up

**Strict Stop-Loss *Trend - it's an overall trend & not a part of intra-day buy/sell strategies.
Note: Calls given above are purely technical calls and not based on fundamentals.

Disclaimer

The document is for general information for its clients and does not solicit any action based on the material contained herein, the information provided herein should not be construed as an offer to sell or the solicitation of an offer to buy, purchase or
subscribe to any securities, and neither this document nor anything contained herein shall form the basis of or be relied upon in connection with any contract or commitment whatsoever. Though di: i to all clients simt usly, not all of them
may receive at the same time. In addition to this, by virtue of receiving this document, it will not treat the recipient as its clients.

The, projections and forecasts, technical analysis, described/presented in this document are based upon information available to the public and sources, believed to be reliable. The, estimates and assumptions based on projections and forecasts are
inherently subject to significant uncertainties and contingencies, one or more of the estimates will not materialize or will vary significantly from actual results, and such variances will likely increase over time. Past performance is not a guide for future
performance. Actual results may differ materially from those set forth in projections. Inclusion of contents described herein should not be construed as a representation or warranty by or on behalf of the Mangal Keshav Group and it will not accept any
liabilities for any loss or damage of any kind arising out of the use of this document.

This document will not take into account the particular investment objectives, financial situations, or needs of individual clients. The information relating to the securities discussed in this report may not be suitable for all the investors and may not be
eligible for sale in all jurisdictions or to all categories of investors. The appropriateness of a particular investment or strategy will depend on an investor's individual circumstances and objectives. Recipients of this document should consider and independently
evaluate whether it is suitable for his/ her/their particular circumstances and, if necessary, seek professional/financial advice before making any investment decisions. Any such person shall be responsible for conducting his/her/their own analysis of the
information contained or referred to in this document and of evaluating the merits and risks involved in the securities forming the subject matter of this document. Mangal Kehav Group, its directors, employees, agents nor representatives shall be liable for
any damages whether direct or indirect, incidental, special or consequential including loss of revenue or profits that may arise from or in connection with the use of the information.

Mangal Keshav Group its officers, directors and employees, including the analysts, research professionals and others involved in the preparation or issuance of this material and their dependants, may on the date of this document or from, time to time have
"long" or "short" positions in, act as principal in, and buy or sell the securities or derivatives thereof of companies mentioned herein. We may have earlier issued or may issue in future reports/ material on the companies covered herein with
recommendations/ information different those made in this report. Mangal Keshav Group may rely on information barriers, such as "Chinese Walls" to control the flow of information contained in one or more areas within the Group

Certain transactions including those involving futures, options, and other derivatives as well as non-investment-grade securities give rise to substantial risk and are not suitable for all investors. Please ensure that you have read and understood the current
risk disclosure documents before entering into any derivative transactions.

The document is for the use and consumption of the recipient only. This publication may not be distributed to the public used by the public media without the express written consent of Mangal Keshav Group. This document or any portion hereof may not
be printed, sold or distributed without the written consent of Mangal Keshav Group. The distribution, in other jurisdictions may be restricted by law, and persons into whose possession this document comes should inform if they observe any such
restrictions.

The opinions expressed in this document/material are subject to change without notice and have no obligation to tell you when opinions or information in this report change. While we endeavor to update on a reasonable basis the information discussed in
this material, there may be regulatory, compliance, or other reasons that prevent us from doing so.
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Member NCDEX (Regn. No. 00042, FMC Code: NCDEX/TCM/CORP/0134)
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IRDA License No. DB/188/03

IPO and Mutual Funds through Mangal Keshav Distributions Ltd.
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MK Capital Ltd.
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Note:

Ideas given under the ‘Commodities’ section are for intraday purpose or up to a period of three trading sessions. Recommendations under this heading are not necessarily part of our fundamental buy or sell list.
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